Wadge Bank
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Fishermen in Kanyakumari oppose the Union government’s proposed hydrocarbon exploration project
at Wadge Bank under Hydrocarbon Exploration and Licensing Policy (HELP), fearing it will harm
their livelihoods and the ecologically sensitive marine area.

Wadge Bank

= Wadge Bank is a submarine plateau in the Indian Ocean, located 80 km off

Kanyakumari (Cape Comorin), lying in India’s_Exclusive Economic Zone (EEZ).
o A bank is a shallow elevation on the continental shelf, usually less than 200 meters
deep, formed of continental origin.

= |t is known for its rich marine biodiversity and abundant fishery resources.

= The 1976 India-Sri Lanka Maritime Boundary Agreement grants India sovereign
rights over Wadge Bank, including the right to explore petroleum and minerals, while Sri
Lankan fishermen are prohibited from fishing in the area.

= |t is one of the world's richest fishing grounds, with high organic productivity, serving as
a key feeding and breeding ground for fish.

= Wadge Bank peak fishing season is from July to October, boosted by seasonal upwelling
that enhances nutrient availability.
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Hydrocarbons

= Hydrocarbons are organic compounds (made of carbon & hydrogen) that form the basis of fossil
fuels like coal, petroleum, and natural gas.
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Itis in line with GOI's policy of -Minimum
governance and Ease
of doing b

New blocks for oil and gas exploration under the ne
Hydrocarbon Exploration and Licensing Policy (HELP.

offered by government. ;‘] d ri S h ti

India 3rd largest consumer of crude oil and petroleum ‘

With regular updating of NDR, low cost \
information will be available helping in

healthy E&P activity.

—India imports around 80% of its crude demand.

HELP was approved in March 2016 replacing New Exploration

Licensing Policy (NELP).
Failed to attract interest from major players1>

in the sector.

Provides discretionary powers to Directorate
General of Hydrocarbons (DGH) to alter/modify
the area after due evaluation.

’Separate policies for oil and gas, coal-bed methane and
shale oil and gas.

Hydrocarbon Exploration
and Licensing Policy

Multiple policies cause inefficiencies in exploiting
natural resources,
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Provides for marketing freedom. [
NELP involved scrutiny of cost details of private participant
causing many delays and disputes,

NELP witnessed considerable litigation on issue"
f pricing.

Possibility of gold plating the investment.
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Itis in tune with Government’s efforts to promot
‘Ease of Doing &

Provides for uniform licensing system covering all hydrocarbon:
such as oil, gas, and coal bed methane.

\
It aims at enhancing transparency and reducin; \
administrative discretion.

It is based on revenue sharing model.|

‘\It gives companies both the data and the discretion t

J,Allcws for marketing and pricing freedom.
explore areas of their choice.

Companies can select blocks of their choice under this Ope
Area Licensing (OAL) regime.

Data Repository (NDR) is an integrated data
repository of Exploration & Production data.

|Read More: Katchatheevu Island,

Hydrocarbons Exploration and Extraction
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