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https://www.thehindu.com/news/national/india-registered-highest-ever-growth-in-value-of-defence-production-in-2023-24-rajnath-singh/article68369910.ece
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cefence sector. Defence exports rose 20 over five years in FY23, to USS 1.9 billion (Rs. 15,918 16 crore); Indis
now exports to over 85 countries due to collaborative efforts. Defence exports USS 263 billion in FY24, up by
32.5% from last year

* Competitive advantage: India has the world's fourth-largest defence expenditure, as of 2022, and has set a target

of W55 6.02 billion (Rs. 50,000 crore) worth of annual defence exports by 2028-29. India's defence budget of USS
74.7 billion ranked fourth highest globally in 2023.

* Government support Under the Atmanirbhar Bharat Initiative, five positive indigenization lists of 509 products

have been promulgzted by the Department of Militzry Affairs and Ministry of Defence to be manufactured
domestically for the defence s=ctor, instead of being sourced via imports.

* Dpportunities: The government has established Z Defence Industrial Corridors in Wttar Pradesh and Tamil Nadw.

India has around 184 defence tech startups building inmnowative tech solutions to empower and support the
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* Growing demand: Till April 2023, 3 total of 606 industrizl licences were issued to 369 companies cpersting in the \
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