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Bitcoin miners reach 210,000

Bitcoin miners produce new blocks h
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of data and verify new coins
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Miners are motivated to produce
less data blocks

Bitcoin halving is initiated
and mining rewards are cut in half
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How blockchain works

A transaction
is requested

A block that
represents the
transaction is created

B

The block is sent
to every node
in the network

Nodes validate
the transaction

Nodes receive The block
a reward for the is added to

Proof of Work the existing
or Proof of Stake blockchain

The transaction
is complete

upwork
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