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P Sept 2017: International
HOW IT UNFOLDED Chamber of Commerce

awards Devas

liguidate Devas

» Dec2021-Jan 2022: A
Canadian court allows

»Jan 2005: Agreement - ko . 5
bateen Antr?x PR compensation worth seizing of Air India assets
for formet to launch two §1.3 billion by Devas after latter alleges

satellites and lease 90% of
S-band to Devas

» 2011: UPA govt cancels
deal on ‘security’ grounds
after allegations
of corruption
» Aug 2016: (Bl charge-
sheets former ISRO chief
G Madhavan Nair and

/[ other officials

» Oct 2020: A United States
Federal Court confirms
1CC's award

»Jan 2021: Govt
approaches NCLT to begin
liquidation proceedings of
Devas. NCLT admits case
and appoints liguidator

P Sept 2021: NCLAT
upholds NCIT order to

that India breached
bilateral treaty with
Mauritius. Antrix-Devas
deal was signed under
this treaty

»Jan 2022: Supreme Court
upholds NCLT decision,
orders liquidation of
Devas. Liquidator takes
over Devas
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Figure 7.1: Share of Electronics in Import tariff hikes
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