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PROCESS TO GET MORE TEDIOUS?

> E-tailers & payment gateways > The new rule will become
currently offer to store card details, | the norm for all card-based
including the 16-digit number transactions in e-commerce

> RBI's ban on storing card data from Jan 2022

would require e-commerce > According to a source, the
firms to opt for tokenisation ~threat of ransomware attacks
or ask customers to enter gummmmmm  have increased manifold

the card number > Online firms won't be

> Tokenisation refers to able to store card info &
payment networks linking card debit recurring payments from
data to a token, which is given to next month (won't affect billers
the merchant added with bank directly)

> This token can be used for > It isthought RBI's move is
payments but only by the aimed at increasing customer
specified merchant safety & improving data security
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