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o TR fomior R R Y-53 iR wedt ofet T ot enfier € & it Yabtasvor & ford U wurE
P! AMTTIR 2 |
o A B TRTE R & o/ 98 M IR IER1 Bl R S8R 11 & iR S}fold BrTdhed &
Rt # ot AEael it e @t straeaesar 81 |
o IERI & o IS I T Gt HAGTYA GREPIVT ! HEALIRT & WAt PR B ATLIDB & |

R d.eng. 4.

fefrea S & agm@r

fRfera & ford:

A & ford:

ot ¥ F9l?
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gTeT & H he faT Iouwet < ST (Rajya Sabha) # %eT & {6 wRaR = fefiea dfdh, SRwed
dfch1 Jarati (Doorstep Banking Service) 3iR fefiiee «ife$ wiewi® (Digital Lending Platform) @t
gfaen & ford &S FHaw SO & |

e fig
fefteet Sfp:

o T8 31 Ot uRuRe ek fefafemt, sriexat a Janst o1 fsieeeaxor & S AfeRie & had
TRIED! b o 79 SueTeT o |

o 3TH A1 feuifore, fagsRia 3R SIS, AT Shee HrsHe, BRI Risded & ford
ITATE BT, A AioTe, f3eT O, srpree afdiwt oRit wfcfafemt wnfier € |

R

o fSFTce YR 1 3T # SeIIc BT STANT & YHARR el &l & |
o SUARTEHTISN Bl MR PRy & HT-HT Sk ST B REM e BT it AILIP ¢ |

TR TEe:

o EASE g¥R UoiSl: 91 IRPR 3R PSB gRT Hgerd ®U | Saxt 2018 # oAf=ar fomam i o |
o 3V eI doRT THIRIGTE & ATeT | HHITH (Commission) femam /=1 o 3R e
dIfect THU GIRT ST Adbed i 718 oft |
o EASE USiSl & 3% W26 3IR TAIC S bl T a1 ¢ |
o EASE Rol=d $8a9: 3399 120+ 3lisoifdred afexamt (120+ Objective Metric) TR R
PSB & YRS & AU & | BT 18 STaSi+ieh &8ax & dcbi & dig o< [RIIgl Bl
RICHTRA R TRac I SR G & |
o EASE 1.0: 39 RUI¢ 7 yresl wu I IR-fenfeg afkwqufemt (Non Performing Asset-
NPA) & S1em= § PSB & qReeH & Agwayut U fawr |
o EASE 2.0: 38 EASE 1.0 @ 7ig X &1 8 8iR 9 ¥R IRT B! URaci1g a1,
RicpRATR G qROMTeral Bl Heigsl dHR- d2i IR & e & fold ©: fawdl # =g R
e foRd |
EASE 2.0 & ©: fawy §: Strerh dfdh, TRies wRfdfemsan, axfee ifp-ew, Sertt
TR &% ®U # PSB (MSME & anfsc [ReeM & ford Rasdt dica), faxita swmaee &R
fSfTeciiaxer Ta I d1 AT9a S=1eM |
o Ease 3.0: 98 RNIPHI BT STURT B gL T TR1EH STal 3 e Y MR 91 1
R &R & o SIa-U-a (Dial-a-loan), f5+1e@ (Fintech) W& §-&UR duf+at @
AR, TRfEC@fFT® ([email protected]), HR-3o1 § der-iest 1 AN, Ta1 b
IScae I wmide § |
o Ease 4.0: 33 fa<iig 98 # GUR (ois & 2% & &4 H Ease 4.0 &l TG gRT WaTferd s
R-df Al & 1 T, fefrea S fadior, wefpRarsit sk 24x7 kT gfaensit &
ol Tt AT TR ST dhickd R o foldl T fopd T 8 |
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o PSBloansin59 minutes.com:
e, &1 3R 7egH SEml (MSME) &t %01t & ford dgifiies U 9 <ifHeiTsd srAes [Ra
FA B TRIST TR, IR IR TG T a1 &R (GST) e & RS T T4 el §W
PSBloansin59minutes.com & A1eaw & fEfice 01 1 eI 1 Auds Ifed =
TR |
o HR TR TECTHVNGE RUMedt (TReDS) HeHiH :
MSMEs & ford siiverrs faet ge o1 ardeiie 8x & dapf (PSB) & @1e7H & TReDS
B TR AFET & TRA RIS 3R 1R Ferm fopar @ den siFers Rareh fat
T ST oot | 9T 2 |
faer fe=prefen a1 ge v aamuiRes 7l 8 R oo huht & st arer, s
Hiasg H WA o ST 2, Ueh BIe-aR (Th de6 A1 o faxity I=eM=) &l o S & |
o ST YR UEH:
Torifr & o 39 uger 3 aRss MR Yol &1 o= arfifes Shaer qReToT ueR
3N SUST B Pl e [Ra= B 2 |
o SR¥Y AT Had:
o PSB warid, St 93t PSBs 8k Rcia da 5w 1 U Ugel 8, 7 A4t TRIED! & ford SRveu
e ard 3 @t € |
o SR¥CY ST o ATETH | TRIESD 31 BR | & R ST -3 a1l &1 ATH o7 el
g |
goa fRefa:

o I H PSB & o 72% fa<iia aF-a- fefiiedt 2at & areem 3 fopd o &, R fefies
Al IR AfpRY TRIED! Bt &1 fad a8 2019-20 & 3.4 FRIS A deds fad a9 2020-21 H 7.6
NS RE |

o TR AR AT ! &b ATeTE F fhd M fasiiy -39 &t et fag adf 2018-19 & 29% oft
S fa<t g8 2020-21 & TGpR 76% B R 2 |

IR i E:

o fEfTeer m1eam € 1R 95+ T THATER I & | i, SMfefbRMe Seferor, AL aAf= iR
ST 3% RN (I0T) SRt 78 Taheiteh! bl TR deht Y 3 ST Tehwitehl | T[S BT |

o TS ST & I R HAIIA Seferoic THTfoIca o AIegd | THrIg-Afeit iR A= TRige! @t Texal
& IR RXCE S1E (Curated Product) I STTS 8 STt deb! gRT & S aTel Sifths & 31T £ |

R d.eng. .

anfefer SerieRvr & 30 a§

11/22


https://www.drishtiias.com/hindi/daily-updates/daily-news-editorials/msme-sector-in-india
https://www.drishtiias.com/hindi/daily-updates/daily-news-analysis/four-years-of-the-gst
https://www.drishtiias.com/hindi/daily-updates/daily-news-analysis/shaktikanta-das-will-issue-norms-on-regulatory-sandbox-in-next-two-months
https://www.drishtiias.com/hindi/loksabha-rajyasabha-discussions/blockchain-technique
https://www.drishtiias.com/hindi/to-the-points/paper3/artifical-intelligence
https://www.drishtiias.com/hindi/daily-updates/daily-news-analysis/why-internet-of-things-can-become-the-game-changer-that-india-needs

el & R
ST YD 3N IR, o ShIHIHED MSCAD RUIT, IMMUH IIRIBRYT, PRI Her,

RISTepTdy =ret
a1 & ford:
eeptelt= IR & ded # a1ffer ITRTHROT GURT & aeehan Ud gor IR @1

JdellicHd SHed4

=t ¥ F91?

g1 & # anfYfer IgRIexYT FURT ot 30 auiis TR YR & G RUTHGRT A RIE 7 39 &t Jes-
anfefer Rerar o fiar sgea @t |

Ik IR, Pifde-19 AEARY A S~ Arofal Nfes Hepe ad 1991 & e Hebe Bi I A
3Hferes Yol 8 iR IeR Bl It HIReHE! o o Gah ARAToTIeh S f+1ea e &4
TRTATHHAT & &CR] Pl RIS e b Saeddhal & |

T g

1991 &1 Aehe 3R JuR:

o 1991 FI Hwc: a9 1990-91 & YR Pl TR WA A= (BOP) e &1 AT dH3AT IgT, STal
I Il qex1 HeR Rt 15 AT & s & fadiveT &g uaiw off | 121 & 3/ &S RS Wt o
St BOP ¢ &1 HIROT a1

o ISP HIET: a8 1990-91 & SR ISThIYIA HTeT ehel TR, SIS DT T 8.4% 2 |

o @Igt gg-l: a9 1990-91 # FHad TR P & IAHRAY & BHIRVT el DI BiFah A gig & Reafiy
faepe &1 T oft |

o el A gfE: gexT et # Aot F gfy ok qw @t anfdies Ry &R B & BRUT ey
T6.7% A g 16.7% & T |

o 1991 F GUR! &t RHfT 3R IRRT: 96 1991 H Fag-MNfr Have | TR Fipe™ & o WRa A

T 1% M i I i, S verdisht a1 Sariel, foftason sk dediaon Afed R amenRa oft |
o TcepTel fa<l Hekt A g a9 1991 & YRIETRIeh STRIRT o (RAE IR o |
o LPG #ied & T&d @I JURI # A &
= il i &1 SERiERvT: Sieifier aTeRiv WRffe IS BT Se, ST Yo A Pl
anf |
= fSTRRYT Pt IR TR 1 fafermE, Sfd R onfg |
s JedieRon: RAffmg R 3 QuR, wRee el fae ok R il B SqR a9,
rfard gRacadT Heeh HROT DI FSTT MMM |
o g8 1991 J 2011 Tk W@ 713 I=d MUF gfy iR ad 2005 | 2015 T Rt # gAied
& ford 37 YUY 1 TRY f31 STl A1 St WRIEA @t STeh & |
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I NEW INDUSTRIAL POLICY

> Industrial licensing

was abolished and 18

PSU industries were
gradually liberalised

» Monopolies And Restrictive
Trade Practices Act, 1969,
was abolished

EAFDI & TRADE POLICY

> Import licensing was
abolished for capital

goods & intermediates,

which became freely importable
in 1993, simultaneously with the
switch to a flexible exchange
rate regime

» India joined the World Trade
Organization and Trade-Related
Aspects of Intellectual Property
Rights agreement

> Quantitative restrictions

on imports of manufactured
consumer goods and agricultural
products removed in 2001. The
policy now allows 100% foreign
ownership in many industries
and majority ownership in all
except banking, insurance,
telecommunications and airlines

> Current account convertibility
introduced in 1994

o)

NEW INSTITUTIONS
> Securities and %
Exchange Board of India
established

> Insurance Regulatory &
Development Authority and
Pension Fund Regulatory &
Development Authority set up
> Union Budget created
‘development finance
institutions’ and ‘bad banks’ to
fund infrastructure and resolve
stressed assets

» GST Council established

1 GOVERNMENT BORROWING
» Domestic bond markets
created and Clearing
Corporation of Indiais set up

B INTEREST RATE LIBERALISATION
> Interest rate controls were
dismantled and savings interest

rates were deregulated
s

B BASEL ACCORDS

> Basel Accords, a

series of 3 international banking
regulation agreements, adopted
NFSA & MGNREGS

NFSA legally entitled up to 75%
of the rural and 50% of the urban

i REFORMS THAT CHANGED INDIA

GST did change the tax regime. But there are other key steps that form the

bedrock of India’s market-led economy & helped achieve higher growth...

population to receive subsidised
food grain under the Targeted
Public Distribution System

» MGNREGS guaranteed

100 days of wage-
employment per year A
in rural areas

ELAADHAAR

> Aadhaar system provided
a single-source offline/online
identity verification, boosting
the inclusion of programmes
like PMJDY, Ayushman Bharat
and Ujjwala

EXINSOLVENCY &
BANKRUPTCY CODE

> A comprehensive q
law, IBC consolidated q
both consequential

aspects of an economic collapse
of a debtor — rehabilitation as
well as liguidation

I MONETARY POLICY COMMITTEE

> MPC was set up with basic
objective to maintain price
stability and accelerate

the economy’s growth m
rate. It has brought .
monetary policy decision-
making in line with global

best practices

a9 2021 I Hehe:

Jee FPIHIAe MSeq® RAIE (World Economic Outlook Report), 2021 # @1 7 & &b
YR Srfega=en & a9 2021 § 12.5% iR a8 2022 & 6.9% Pt &R I 9+ Bl SHE & |
BTelifeh TN & BRYT =R &R & 9 IH= IR SRISFINY 3R g2t @t fRTae & a1g
RIS 96 Y& 2 |
o TR IR e SR AN &R B T & oW H: IR &1 § 8ART SMfias g o
ifed 81 %&1 2 |
HEMRY & SR T80 | AN @t ST <ot TS, A1eH € S Arl A o1 rifae @ & S
P! TR ITHI & |
o TR I (Inspector Raj) $-HIA™ AxeAT3f o fordl Hifcl & A1e9™ | qu=il Rl o forldl TR £ |
o W, IS 1 % AT & ford WReHY Reid $ (RBI) W i SUR @ a1 e (Areien
& g ) fFeprer St feerd § ugw T |
o RAR IRH Hebe 7 AT Aiset # Sehrae ST & 2 |
o YR faee AR A R T IR IIRIHRU R Fg PR & 2, Fifer MR Tgt & S 4D
anf¥e WriER (Regional Comprehensive Economic Partnership- RCEP) S aTex fSiepert
T hTell IR IHT R |

3 Pt B

a9 1991 & GURT 7 TGN DI Fhe A IR H AGE Bt | TE IHI 7Y GUR [ois B U@l
IR &R BT & S 7 bael SIS Bl gd-Wehe & ¥R R I199 ATET, dfeds I8 W@t GRed & fh
fIerTT SR AT H URAW AR & qHI It JerT | M & |
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W T R

Ioe SPINIHD IMSCID

fiRfora & ford

> R
R Jrefeawe it Aromar Rfy iR U et Sur

=it # 2

RIS HS/ DN (IMF) & ‘Te SPIHIAGD MSEq® & d1-ad |¥ahvvl § a8 2021 & WRd fawr
I B 12.5% (IR 2021) | HeTaR 9.5% = a1 T 2 |

SR H&RT PIY’ 7 3 GATTA H GRecH Rl §T A &1 PRI JAT- bl b Tg 9 AR Y
PRIF-IRUE & SHRGH IR AT dhfexd fhaT & |

R fig
YR 3reiegaer:

o g9 2021 H WR<HY 3figazell & 9.5% Bl &R | 3R ¥ 2022 # 8.5% (YR H AT 6.9% A
ferep) Pt R A 957 Pl SHE R |
a9 2020 # ¥R Sfeaell § 8% o1 I Apa Q@ T o |
o ‘IRICI &R PV 7 PIfdS-19 AEHRY BT TAN AR & HRYT ¥R & [AH & A H FHerent
D1 8, Fifh TDb BRUT Repadt B 7T [RUMAT g8 2 SR Frer &1 SuHier fawarsy gd TRRT HiT b
R THH g 2 |

IR srefawern:

a9 2021 & fordl aRRaes AT @A™ ®1 6% TR SRABIR @ 711 & 3R a¥ 2022 & ford 59
4.9% T R 9671 B IHE 2 |
a9 2020 # AReep srefegazen § 3.3% Pl Hepa gat ol |

IRTF AR AR

JIRTSCRIT ASXT BIY A IRad AR &I AR | gig & U= A ®! W a8 2021 & ford 130 bps
A TG 9.7% = a1 8, a8 ad 2022 & o 78 50 bps TG 7% TR Ugd W 2 |
Jmgfct get & Aot T iR ARGP AR ATl § e afg | WRA P12t HIHt AT ORI
BT |
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. & aed iy Refemt:
IR FISTRT Pl STET AW &1 0T URYGIdT @i Pl dgTh iR 51 g aret el qexr
0T & {0 BT AT Breh WA wed a1t fawig ReifRrf (Tighter External Financial
Condition) & ford TR &= =nfed |
o IHY 9§ Ug 9T Aifed & S
Hd bl T SRR R (Inflation) SaTGT BT AHAT R & ford T | Ugel A&
fert ¥ g =R, AP PR RN & ohe fowars 0 €, 372 Sfed! RIepvar &g
TR & =1 |
o Y G Y GRILIAET &:
ISP Hif (Fiscal Policy) ! wared & (St Sdred &R fadRor gfemrd gfa, sl
AT A1 I JAMHATAT) DY IGIAT I & foldl RIAMH ST SIRY &1 A1fed |
RTTRISTY =i a8 A1eF & NI gRT IRBR fohst 271 bt 3refeaven @ fFRRTL iR
IY RUTAT R b T (U=t el &b TeR e R X1 ! AR et 2 |

R 7T PN

o T e feeiid fa%a g5 (Second World War) & ueand gg R Q@i & gAf=mmor §
Teradt & ford fdwa &6 (World Bank) & e &t 78 oft |
T Q1 ST Dt FATIAT & ford SMRepT b TR e H AN Ueh T H FgAfd a1 |
e 32 ‘aReH T fea=a (Bretton Woods Twins) & = ¥ 2t ST STl 2 |
o 9 1945 # Z2AfUa IMF faa & 189 <RIl gRT MR & ToH1 I8 319 il o ford 39 qu & R
ITRER A 2 | 9IRS 27 ™R, 1945 &1 IMF # 2niet gai o |
o IMF &1 (I 299 SieRTseNy AifeRes qRUMelt @t Rerar fifad oo 8 | sicRiesia difeRe
RO 31ery fafem =1 3R SiRTseH I @t I WRUTTeR & & St 99 (3R S7c AFRal) @t
Uh-GRR & 19T oIF-37 x H F&H F1H 8 |
IMF @& aifereer # e ReRar I Feifta vt samaes anfies oiR fa<itar W& @ enfiel &- &
ford a8 2012 ¥ 39 srErd=/3mIsc fham T o |

e IMF gRT 9Nt 9e<aqut Rae:
Iee FPIIAD SMSCID

o I8 IMF &1 U e & R ek IR 1Rl iR SfeRfeR & Fei-i § a4 & &1 IR [RepIf fopar

S 2 |
o I8 A & IR I8l T & A & WY fHape AR Aew afyy & SR IR nfiw frwrT w1

ferectyor qem wisgaTeft wea 2 |

o QITTHT & TS Bl Fgeil AT Dl AT U dos ThIAIHD HSCD TS Sad 3R SelTs d
TRPBIIG fhaT ST 2, S IR OR IR AR SRR H [RBIRIG &1 areit 5 WEO Ruref &
dawr e g |

WRe: R waRE

GRB 200826A: THI-fRvT fxpie
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AR ¥ Rl
GRB 200826 THI-fahRvT fa=whie, Iees dHTf=ant T JiafRel qRems

g & for
GRB 200826A: THI-fehRuT faxmhie ot @it o1 Je<d

ol ¥ 4T

B1el & H TleIfdal & Ueb g = Sed-Fofl fAfeh=o1 & eh a8l &1 A e b U TIferferedt faemie b e
T & Y rr-faRReT favhle (Gamma-Ray Bursts- GRB) @& w4 # ¥t ST STl 8 St & 1T Ueh
Hehe eh g T |

o T Hfed B &l ARG & 918 39T A GRB 200826A a1 1, it foh 26 3FR, 2020 2 |
o T U FIfIt U9 SicRer [RIT (NASA) & BHT THI-fapRoT 08T CefiNepld GIRT S=am T4 ol

T fig
TH1-fepRvT fapie:

Gamma-Ray Bursts (GRBs): The Long and Short of It

Long gamma-ray burst Short gamma-ray burst
(=2 seconds’ duration) (=2 seconds’ duration)
l A red-giant

star collapses
— ) — o its core....

$

_everitually

colliding.

The resulting torus
has at its center

Gamma rays

*Possibly neutron stars,
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o URe:;
o J IRETS § e vfreneht veA] €, Riept gaT SRl GREBIE-asl & eI ST Hehell & |
o Ueh [RBIY I8 I8 TN & ST YReBTeN & fohvoT G get ad a7 9.5 fexforad foreinitex # aram
PR 8 |
o T I8 & Adhs A A AT HH THA Teh FoA b MR TR o9 AT BIS &b wY A Fiiba
FRAE |
« @4 GRB:
o I 93 RYARI B 7Y & A Tid TG T §Y fIRpIT 1 FPRer =l ¢ |
o 9 I | Ig AP faeer AR P S FAI 81 S 7, A IHBT el WFT (PR SFATIH
TE ST & 3R T HwT faR (A 8le) 591 S & |
e Aed oiaRRer § Iufkerd R R & STeT T 9a1 3o oifdres 8rn @ 6 wf @
URTYT T YRE &l 2IeT |
o N & uard =iwh Bt @ SR GHAT 8, S | P 3191 31 kel gRIsh (Si) & wU H d1eR
Ft 3R frper Tt 8 &R S bR fAusia faematt & AT uRapTeT @bt 7y & qTeR @t 3R M
g
o Ticifdg GRB & & Uall hael e o7 UTd & 51 §7H 3 Ueh GRATE o THT il geaft at iR
S T Niehd S T |
o AR & W I [IEed RAF URT (SIc) T fHR0TT Pl Ueh TUE I &Il &, Si qRepTe]
1 QT STH-Soll ®U 8 Sl D8 e b el bl & |
o fawmIe & a5 faefed arT fFR ol | Ue uRAET & w9 § thefa 2 |
FURA Gep fIRBIE = dTet AR 1 {1 71 91 8 S 310+ Sita & 3id dep Uga 1
2|
o Y GRB:
oY GRB T & € o Hefed (dieiae) avgesll & Sirg- SN YR aR, S IRl & ged &
R ft It &- oRal auf § eieR F iR Affe wY H oI A W& & SR o9 H TR &
Ueh IR ART 320 I dTel RIRI & Avifad fAamrarst sid-figefi # & g g
2|

GRB 200826A:

o IE FHacA 0.65 WHhe TP T A Ioa-Groll Seoi Pl U TR fawpie o |
o faRaRa TRETE & ATTH | HIB! Ao TG Tep IR B b 918 BH b MHI-R RS AR
(Fermi’'s Gamma-ray Burst Monitor) gRT el <Y ST+ & 9 b I8 Hebdl (Rret)
I Gep-Aehe el & T T
o IE EAR TXENS B A A, Bt T MR IR A geaft bl 3R Shg <& o |
o U f3eNcT IR Pt T & BRI gaN I HaR BT THI-X RATBIE o |

GRB 200826A T Hg:

I THI-fARUTT & favpie I HeiftrR o 9T < Trel 31 W& THRanel Y g1 PR A Heg Bt & | A1
£l T8 A AT T Y I8 & AT px 2 Wi oft ST s b1 g: favel ey e
& o RRT e 2 |

e
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9 g § srivee Rud §xdice ot sifsdval Agds (ARIES), § Sex-IffafRidt der Bk
QIR U8 eeRifth o, got (IUCAA), Aea Jiex Bk el TeRIfth e - TTeT $¥eiede
3ffs threTHed R, gut (NCRA) 3iR JME3TEE! e & MR Trliefag enfeet o |

EH THI-X R S

. gR=:
o T4 ¥ 3 MMI-Y TSl URAT W el (GLAST) el Sl 2, I8 Uep 3iciReT Jememetl &
fRTeRT SUTT gedt @t ferarett et | TT-fopRvuif Sdeh Giefty saeites & ford fopam e 2 |
o 3 1 2008 ¥ =g foma 7T o | SRIRT A U Selora-SMRast dstif+ier Tkt BHl &
W IR I T 8, TR Sea-Fet Wit # seReft B o e |
o AN
HHT e @it iferast 3fR Bor Wit Argiert 8, R smRast St iR & \garT den
BRI, S, Seoft, S, wite 3l 4,09, # Feifdres Siveret @ wriieRl & sewaget aem
P 1ot fepfRya fopan a2 |
. THE FH:
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