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UNDERSTANDING

BLOCKCHAIN TECHNOLOGY

HOW IT WORKS:
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A verified transaction can involve
Someone requests The requested fransaction is Validation cryptocurrency,
o broadcasted fo a P2P network The nefwork of nodes Vit mplinil (e
consisting of thousands of validates the fransactions and  nformciion. Onoa verfied, the
computers, known as nodes. the user’s status using e
advanced algorithms. other ransacfions fo create a

new block of data for ledger.

T
The new block is then added fo

The transaction the existing blockchain, in a

is complete. way that is permanent and
unalterable.

CRYPTOCURRENCY

Crypfocurrency is a medium of
exchange, created and stored et
electronically in the blockchain, using RRAR
encryption techniques to control the
creation of monetary units and fo verify
the transfer of funds. Bitcoin is the best Has no intrinsic value in  Has no physical form s supply is not
ot itis not redeemable  and exists only in the letermined by a ceniral
k I that bl d exists only in th defermined by iral
nown example. for another commodity, network. bank and the network is
such as gold. completely

decentralized.

UNKNOWNS BENEFITS

Complex Regulatory 7 Increased { " Accurate
technology implications L fransparency fracking

(’ Implementation Competing Permanent @ | Cost
challenges @ platforms ledger l é? ‘ reduction
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