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g9 Editorial # The Hindu, The Indian Express, Business Line 21f& & yerfsra <@t &0
Farweror T T B | 59 o 7 3T W et Jur aur aRe § g9 saaren & getaa fafier
TR IT T=T @ TS & | AAIIRATTA, TATEI & e & §99e \T 9o 7 TT & |

G

I U 39 H THRIT 30T fFears= T e gareit ar Sreaidr @ agar A vaar =
farwa v & stfuaier & Fat & 394 grr fE e Bfvee gar A= & W ihirar & fa=w
FA & (o1 AT F RAT R, S HITT HETEET & T8l & agral & & ATy -Hr Tdeaaqesr
7 fefitee qar fr FFFT a0 3T F i RuT WY Ag e ariad &

T HT i T §5 a& (ECB) 7 T 89 & fofdr Heor aa fSfifeet & (CBDC) IHT
FF I GNT AN [SfTect GaT & qodia @ SRT Had T & | T & & a¥ 2018 § 4ra™ iga
& (RBI) 7 fa<irr STt & e s Taw i R dr § 9 A=T-a11 &l Giaer 7 TG0 & e
Fr Fawr fRar o

qATi A BT IoTa §& 7 S /3T o 3w avaw aaie fiee gar () faafd
FY T HFETAT W ITTT AT L& & | (G99 H AT UF TA@ S97 &, ST 9 g7 qH T
fefireet Far i SraaT fr qoTTr w7 W E, FEE S o smher S a9 w9 o e , ue i
I & fSfies qat faafaa a7 8 wiaergl § I 78 81 J1iad 2T Sog -9 -5og 59 Th T
&I ETaATRA & AT FeAT AR |

a1 & SReetianur ik $foee g1 3ieR

o {Shiee =90 F Aecca & G0 § I 87 GaTUH H3T & Shieciaor A7 Shiee qar &
AT A GHSAT & |

o HIS[aT aTEdtad HaT & SIetdiur # JEATT Sidei AT THE AT Seiad JHe e &
AT & AT 55 07 | SR GEIar & qUvisda aa A e FIAA AT &qqT U & BRI &
YATE & TETaT & Gahd &, e STIoaeT § qaT Fi A9 & agrasr ardr &, &l i a9
T A FRATET T I S 1T 8 I5ar & |
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o I Ui sAteaT TI=ITHTEr ERT GA T fEfifee qaT 291 dir gRATET 75T & T4Tfad Sl
&, e or & E 99 & ST GOt 317 i & (o1ar JFIS[ar a T Jormer 9% A< T8
TEAT TSI, i a8 &9 Sfiee wdT & g T §7 {1 ITHTERIT e T5 =1 Jhilr |

DR GRT FRIAT fSfoice ga1 6 sraegedr

o 73 iafafeal T AF: & G Bfiee HaT # savgsar Aer e (TIigs
A FERs TR F AT TS & HOT I 81T &, e+ Bfiee 75T & gur %
TEETT i Aieaqdt TATRa At TYaT IR & e adr g |

o [T T FXET AT ST SAT I MITAM # AT & S0 $9 T & Shieer
T&T & ITANT AT : AT, ATAR I, T AT 3R & (A Fhr AT & fdr
AT FHAT |

o fSfitee qaT #r Fafaa v F5IT 9 39 Y& & AT 9% AT AN FhaT & |

o STferar: ik PR ar e 7o e 7 @i srrar 731 grr gaiia w8 &ar &
3T THEH T FaCT AT AT Y F AT I Fruifer far S &, saiadr fessT o
I PRSI & o A Rhr A FEEr I & fFerarg |

FEIT T g7 S fSfeet qar @ T g sraar TRaieE qaT & G AT 8,
e AT S Hod A+ [Bfieed Harait S Uaiad 37 FedsT & avg aferw
EERRN

o WS ghe TAgaI : AT ATER 9% (BIS) §RT d 7TT UF 30T & HaTeE,
THH QTR 8 aTer ahUST 80 Ywa he 1T S o I8 THIT T f & fmear-a-Far & v
¥ Yoo & e #60° (CBDC) WHFAT IR T |

o THH AATAT AT T NI-T Bfled THa=aT (I & J&T) & Aled dildh JaT A JITaH
SUITEAT 5 Sh T FaeTa A &l B9 § & F TEr e |

o UH H 9T & (o1 fefieet 3@ & At~ &¢AT 7 hdeT (<1 FUTeAT H qaeATT AT r
o & ARy &, afew a7 woae gfse & 9T i STa VTS |

o e T ST I I A9 Bfiee T A Irar 9 U@ T AT I~q {¥ad
far<irar fereesr i ST & 9T FGET |, Tat ARKA 9T T4 BT F T SRR
IR & [ A KT AR f RIIrer qreretr AAT 9+ %6g@ + fo@r (Libra)
TS PR Al S A ATV i 4, S S @ ©hee gET § gaed & o
AR Fr Bfreet qaT F T 7 W q Far @ o |

o UH H VT Uh SaH BHee AT g & qa T @Sl &, F 11 SHLAr A7 9 T T
& fa<rier IcareT (Bfieer 7o) & AT & SAaersard &7 9% 39T a97 FIH Hied
& fozr g

o IH avE Rfied ¥&T 7 Fi e [AU T TaNT & 3fse § Al &, dfodh STHT AT
I & A §9 GaH g H VT &l (eI & A7 3T Aeigd 3 & (ofd T Fh
HEeT I & |

o ST Y AT @ &3 FTAT: I8 R A 94 GRS QTHeRl & 9Ty SATIR 8 AT-a+ @b
T & &7 7 Shiee T0dr & T & ST I & AT TS LT 7, Fad Sierd 1
R T AT & & &7 & S |

fefSicet Be1 g (Digital Proxy War)
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o STHFE (AT T & d G0 T (G99 SATIT i THE HaT AFT 6T T & A7 39 a6 afvas
AT H AR SAT & T & A Ta [t &, e Feor sk @ afvas
Far=er SomTeTr & TRl AT IS AT & T 98 9 SYLNT A9 Taalgat 9% Tiae s A
EgTRaTR |

o ECAT i AT AT A o A1 5T SATIN g, & 0 AT A1 STt G & ITH
TR ATHF I (G TUTeAT & AHTOT 9T T & ar & |

fefSicer Buu &1 98

o Hfi® i & acrer a1 : Bfitee Twar e s« & Aifs <ifa & fefa seragacasr
ITH T HT AT ATH GEad T4 |
fefiee ¥9T & ITANT T Fotd & & ToTeT T & HET GueT AT ATYfT 0 i Taw=
AT, e AT IeeTat & TITET S dodhe Tiaead T ST G, S AT ad
Fota S 39T TrfenTar AUrat & @] &9 & fordr arforteaa gt 9¢ AT 8|
o SHTHTTS & fedl A T AX-TfaT faxIT GEATT & AT G&e, PMC S& SIeTdr 3T
TR faeiier gorretr dr AiS(aT Feurfer g HiS[RT FiT Aiser i A &ar & JAT § |
o I HI AYET ITTAT hx T d GIT AT Bfiteet &9aT, WrarT Ram st &
FTAHTEIT H AT-a+ 2 /T TaTg $F AT § Jeg &0, {99 Serr e
IETSr A AT e H HEEdT Fenr SiY SHIRT e & 98 &0 T et Ta = @

ST HHIT |
o THH AATAT T5 AR & HISTET AT AR areAT [Shieet JaT & o § Udh
sty fer ofie gefara faseT wem &

o JTRIT WOUITetT & Forar =1 S1rame: fefireet S St i ST *T9aT S+ |y Jrandr fhar
f&IT ST & TROT T ST MR S Rar & fheies (Fintech) &9+ & €T H
TR T T | THATR HAAGT (o1 IT ATER HT AT AW B, B g Sfhr
Fewaraare|

o HIIH AMETEEl & [oTar Agccaqul: TV T GHNT ATTId i Shfee qaT o
ITARTRATAT AT ITATFATHT AN Al T FIANT T R & Tl TTCATTET Tl H TG eed 0]

& a7, AT R T I 9% AT & R SO0 8T
fefieer =T =e fieae i gog § F9ad, I9 W, R/ o, T, IG¥ GUa AT
T fasii -2 & ST a7 &3 |

frsend

AT Bd S ST¥ar Y 9T g7 99T fefifee s9ar, Wraia auThat s aured a= - 27
I8 O & gGdl a1 yas [ ST eaawT 5 19T S aoTe= § J&g ST | 9r & §99
A AR &F T37 - IR S TRIT SOTeT & 3T i et 3fT YR & ST Jisel § Us 19T
AT T[S TR | STIHTEIT H qveAdT, a @t TTeAT 3 fa<i aree =ik 9% Bfied sqw &
YT H 2@ U T8 AT & o I v AT AATArst g1 9Rd § JYa qai Bftee qar
F TN 9T THRAT & fa= ffmar ST i 3 e a9 #9930 S & 919 gaH
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Shitee qar 98 &a+ & [ g&ar &, S9fad T’ U & 9 S 39 fiee gar dt=s @var s
AT I AT a1 T GTHAT HAT T Thal 7, 2T NS 0 596 (A I5or T &7 T BT

ElERl

Meeting future
payment needs in a
digital economy

Supporting competition, Improving the
efficiency and availability and usability

innovation in payments of central bank money
Avoiding the risks of Addressing the
new forms of private |'| 1] consequences of a
money creation decline in cash

Supporting a
resilient payments
landscape

As a building block for
better cross-border
payments

CBDC

AT VI VT F Tl & fefieet #4r (CBDC) IR s S 5T ST fefieet qar
(R & GTa=T=At 9% 941 St |
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